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Mines and Mining Stocks

BIG STRIKES
T VERINGTON

Western Nevada  Copper
Opens Second Ledge in Its
Deep Lower Tunnel.

ALSO TAPS SHOOT OPENED

IN THE UPPER TUNNEL WORK-
INGS OF THE MINE.

Reference was made the other day to a
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Warden off the Western Nevada Copper
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COPPER STOCKS IN
BOSTON AND NEW YORK|

market comment
Boston, together
of copper stocks |
and other Bos listings _in which the |
west is interested, as well as a MXIl%z.:( i
report on New York curb transactions, & |
-10'.’111‘.!“- that has been added re u«-nl}__\.l»}\ |
James A. Pollock & to its private
wire service, and from which it 1is ¢
cured for use in this department of T'he
Herald:
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no reason to doubt. It had the earmarks
on the surface of being even better than
the great ledge in which such fine bodies
of high-grade ore have been developed
and 1 am anxious now to see it devel-
oped.”

lM'.mu[.;rr Johnson hopes to find time to
visit the mine and see just what has
happened during the next few days. He
will leave tonight, if possible.

MINING STOCK EXCHANGE.

Lower Levels Are Being Reached
With Each Day’s Trading.

There is nothing to it. Every day
brings local stocks down to a new low
level and new methods of figuring mine
values are being introduced into the dis-
cussions of the patrons of the pit. Earn-
ing capacities, amount of ore in sight in
the mines, the price of the metals and
all arguments that are usually brought
into play with the purpose of enhancing
or trimming down the price of a stock
are swept aside. In the place of them
are heard such remarks as “What would
the ground sell for if offered for ecash
tomorrow?’ If the reply indicates that
the selling price of the company’s shares
is higher than that, the retort is made
that the stock must be selling for more
than it is worth With everything fig-
ured on this basis there is still room for
declines.

During yesterday's trading a total of
106,500 shares of stock, with a selling
value of $52358 changed hands. Fol-
lowing is the list of final quotations and
record of sales made during the two reg-
ular and open board calls:

Forenoon, || Afternoon.

| Bid. |Asked!! Bid. |Asked.

Albion $ .5
Alice | 2 -
AJAX .. .. “vof
B. - Beck..
Carisa
Creole =
Columbus C
Con. Mercur
Daly >
Daly - Judge
Daly - West
FEagle's Nest].
E. & B. B...
Grand Cent..!
Ind. Queen..!.
Horn Silver.
Little Bell
I.. Mammoth|
Lou Dillon ..
Mammoth ...}
May Day ...!
Nev. Hills
Fairv...|
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Lead King.
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Mt. Lake

York

Nev. H. Flor.....

| Rich. - Ana..
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Vieter Con..
Wabash
Yankee
Iron

| Thex Gold
| Invo Gold

Forenoon Sales.
Columbus Con.—100@$2.60.
Lower Mammoth—300@$1.20.
Unecle Sam Con.—100@75c; 100@T74c; 100@
3c¢; 200@72c; 1,000@72c, buyer 30; 2,000@Tlc,
buver 30; 3.000@70c.

Beck Tunnel Con.—500@68c;

00@69c;

700

@ T0c

Black Jack—500@27¢; S00@27%e;
Colorado—100@$3.15; 100G$3.17%.
Crown Point—500@ 0@27i5¢e;

500@28c.

@2ic,;

2.000@

e 1
Mt. Lake—1.600@42c.
South Columbus Con.—3500@88c,
Seven Troughs—100@2o0c.
Tetro—2 "n‘"(ﬂ‘!]z’?‘

Open Board.
Jack—300@2ic; 300@271%c.
Tunnel—3aTle; 100@70c
T‘,_‘L’.

ick
Beck
Crown Point—100¢
Columbus—10@G$2.55.
Colorado—200@3$3.15.
Lower Mammoth
Mayv Dayv—2000@37
7.500m36c; 004
Mt. Lake—30@
Sioux Con.—100@32%%c:

400@31.1715%.

0@ 36l%e, buver 30;
¥adbe, buyer 30.
2.850@32e; 0@

e Sam—2,800@7lc;

1,000@72¢, buyer 30.

Afternoon Sales.
tle Bell—400@$1.00; 100@98c; 100@99¢.
» Mammoth—800@$1.15; 100@$1.12%%.
2. 000@36e.
Con.—3,600@70¢c; 1,000@71c; 1,000
); H0@esc; 2,000@68c.
nnel—500@69¢c; T0a6sc; 2.000@67c.
S0@$3.0215; 200@$3.05; 100@$3.90,
er 0
rown Point—300@26c;
1.800@24c.
n Blossom—300@29¢c: 2,000@30c.
ake—i0@42e; 3,000@41%%c.
ith Columbus Con.—200@87c;
Sioux—500@3le;
buyer 30
Seven Troughs—500@20c; 500@20lsc; 200@

4,00@25¢; 500@

100@85¢;

3,000@30c; 2,200@29%e; 5O

19

Open Board.
‘unnel—1,000@68¢c, buyer 60; 1,700@

Crown oint—1006@ 231%c.

Colorado—100@$3.02%, seller 60; 100@$3.00,

ler 100@$3.05; 1,000@$3.00.

yaly—100@$1.25.

neie Sam—1,500@6%¢, buyer 60; 1,500@68c:
1,500@67c.
Shares sold,
Selli

56,950,
lling value, $30,986.
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| EXCURSION TO GOLDFIELD AND

TONOPAH

October 25, via Oregon Short Line.
tound trip from Salt Lake or Ogden,
$31. Limit Nov. 4.

Any 01d Coal

Blast.”
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ole
Solution

Of the Coal situation. A heater that will burn

or Any Good Coal. Perfect com-

bustion with the greatest heat radiation. Is ab-
solutely air-tight and will hold fire 48 hours
without refilling.

“The Original Cole’s Hot

Che Ring Bardware
& Stove Company,

166 MAIN STREET.

NIPPENO COMPANY IS
SHIPPING RICH GOLD ORE

Crescent, Nev., Oct. 20.—The Xippenu
Mining company, whose property is situ-
ated two and a half miles easterly of
Crescent camp, has several heavy teams
hauling ore from the property to Nipton
station on the San Pedro, Los Angeles &
Salt Lake railroad, from where the ore
will be shipped to the smeiters of Salt
Lake valley.

Those who have been wont to speak
lightly of the productive capacity of this
camp will have another guess coming 1f
they are ever fortunate enough to learn
what the returns will be on this shipment.
This shipment is being made in the nature
of an experiment, in order that they may
ascertain what kind of treatment will
produce best results with the ore. The
company has many thousands of tons of
ore blocked out, ahd as soon as they as-
certain the character of treatment the
ore is best adapted for it is the inten-
tion to immediately erect a reduction
plant at the mine.

Some of the ore now being shipped was
seen by wvour correspondent while the
sacks were being sewed up, and while free
gold was visible in most of it, a big per-
(’f‘!l‘l%ilge of it showed chunks of coarse
gold.

The company within the past few
months has been encountering on the
lower levels very much more of this high-
grade ore than was met with near the
surface, and in less than two weeks they
have opened up a deposit five feet in
width that will assay several thousand
dollars to the ton. This discovery was
made on the 300-foot level. Some of the
ore now being shipped, it is claimed, will
run better than $1,000 a sack.

Stocks in San Francisco.

The closing quotations on Nevada
stocks in San Francisco vesterday, as re-
ported over the private wires of James A.
Pollock & ("o., were as follows:

Comstock.

il Bid. |Asked
Ophir .. 1,25 | ‘
Mexican ..

Gould & Curry -

Consolidated Virginia

Hale & Norcross

Yellow Jacket

Belcher

Confidence s

Sierra Nevada

Exchequer

Union

| Tonopah

Montana Tonopah
Tonopah Extension
MacNamara
Midway

Tonopah North Star

Ohio Tonopah

West End Consclidated....
Rescue 1
Tonopah & California
Golden Anchor

Jim Butler

Cash Boy

Home

Monarch
Montana Midway
Golden Crown

Goldfield.

{ Sandstorm
Columbia Mountain
Jumbo Extension
Vernal
Pennsylvania
Kendall

Booth ..

Blue Bull
Adams
Silver Pick
Nevada Boy
Black

Blua Bell

i Dixie

Hibernia
St. Ives
Conqueror
Black Rock
Lone Star
G. Wonder
Potlatch
Oro
Kendall
Sandstorm
Mayne

on
Extension

| Red
| Florence ..
| Diamondfield

Atlanta

| Great Bend ..

Simmerone
Empire Sk
Top Exte

B.
Daisy

Goldfield

Extension
Annex

| Great Bend
Great Bend

Milltown

B. B. Bonanza

Kewanos

Esmeralda

Portland

Crackerjack

F. Mohawk

Red Hills ...

Mohawk Exten

L.ou Dillon

Y. Tiger

Grandma ....

S. P. Extension

Yellow Rosa

Columbia Mt. Exten.

Goldfield Consolidated

| Diamondfield Triangle

Bullfrog.

Original £
Bullfrog Mining
Montana BRulifrog
National Bank

.. Harris

| Amethvst

iGold Bar

Stelnwayv

Denver Bullfrog Annex
Bonnie Clara

Mayvflower Consolidated. ..
Montgomery Sho. Exten....
G. Sceptre

Monteomery Mountain

B. Diamondfield
Homestake Consolidated

Y. Girl

Nugget

Tramp Cor

Suneset

Manhattan Consolidated
Manhatatn Mining Co
G. Wedge

Sevler Humphrey
Dexter

L. Joe ..

Crescent
Combination
Granny

Little Grey

Cow Boy

Original Manhattan
Broncho ..
Pinenut

Buffalo

Stray Dog

Indian Camp

3 Otﬁer B'lstrlcts.

Fairview Silver King ....
Fairview Eagle

Nevada Hills

Pittsburg Sil. Peak....... -5
North Star Wonder.........
Eagle's Nest

Alice of Wonder...... RN t

Metal Markets,

Silver, 613%e per ounce.

Copper (casting), 12%c¢ per pound.
Copper (cathodes), 125:c¢ per pound.
Lead, $4.75 per 100 pounds.

Union Assay om:-.'

M. 8. Fanauer. J. V. Sadler
152 So. West Temr'a P N Rox 14448

Nebeker & Currie, Stock Srokers,

224 D. F. Walker Bldg. 'Phone 2904.

OHI0 GOPPER'S
MERIT MEASURED

Boston Writer Figures Out
What Property’s Earn-
ing Capacity Is.

In his current market letier George L.
Walker guite lengthily reviews the Ohio
Copper company’'s enterprise. He de-
scribes the mines and the character of the
ores, the amount of work done, including
the building of the new mill, etc., and
then discusses the proposition’s future
and its earning ecapacity under varying
conditions, as 1ollows: 3

“One of the leading mining authorities
of Utah, who i8 very well acquainted with
conditions at the Ohio property, and who
is inclined t0 be extremely censervatlve,
estimates that after the new mill is com-
pleted it will treat an average of 2,009 tons
of ore a day, or 70,00 tons annually, and
recover an average of at least twenty-
three pounds of copper to the ton. He
estimates a grade of 1.6 per cent copper,
and & saving of 70 per cent of the gToss
values. This means a production or 16,-
100,000 pounds of copper yeariy.

“The same gentleman says that the
gross operating cost will not exceed $1.%0
per ton of ore, including ail expenses at
the property, smelting, refining, selling
and management. Figured on this basis,
the ecompany wili produce its copper for
a little less than 8% cents per pound,
and will make a profit of 63, eents, or §1.09
rer share annually on a lj-cent copper
market,

“If the average copper contents of its
ore is 1.7 per cent copper—the engineers
who have most extensively sampled the
properly declare it is—and an average sav-
ing of 75 per cent of the mineral contents
can be made, the company will produce
17,600,000 pounds of copper annually at a
cost of 7% cents per pound, resulting in
net earnings of $1.25 per share on a 15-cent
copper market, and over §2 per share an-
nually on a 20-cent copper market, with a
2,000,000-ton mill.

“Allowing that the lower average yieid
is correct, and that the cost per ton is
no jower than $1.%, there will still remain
a net profit of $1.55 per ton of ore. This
means that the 4,000,000 tons so far block-
ed out in the mine will yield a net profit
of $6,200,000, or better than $6 per share on
the stock with copper at 15 cents. The

1 10,000,000 tons of ore which is practically

known to exist should, under similar con-
ditions, yvield a profit of $15,500,000,
$15.50 per share.

“It is known that Mr. Heinze and
associates have every confidence in the
values which have been shown up in the
Ohio Copper property, and also that they
increased their holdings of the stock by
buying it all the way up from 3.5 to
above 35 per share. They firmly believe
that their holdings will within a year or
two be worth from $15 to $20 per share.”

VIRGIN REGION BOOSTED
BY LOS ANGELES PAPER

Sunday’'s Los Angeles Times contains a|
full-page illustrated write-up of the Vir-|

gin City oil district by Allen Kelly, who
was commissioned *by the paper to go
there and get at the facts. The story is a
good one and, while much of the informa-
tion it gives, has already been well cov-
ered by The Herald, the closing comment
and the reference to the great coal and
iron measures that exist in the same re-
gion will be read with interest here, as
follows:

The best evidence the prospective
value of the oil field the confidence
of exnerienced operators who are putting
capital into the enterprise and rushing
machinery to the ground. On my way out
to Lund I met twenty-three wagons heav-
ily laden with drilling tools and supplies,
and at Lund I found a dozen men waiting
for more machinery to arrive and trying
te hurry it along by wiring to the ship-
pers,

Lund was nothing but a raflroad station
2nd a freighters’ corral, but by this time
probably something has been done in the
way of providing rough accommodations
for travelers, C. D. Porter was
making arrangements for putting up some
large tenis which he had ordered and ex-
pected to arrive immediately., and he said
he would build a hotel and store as soon
as he could get lJumber. He has planned a
townsite, and there will be a settl-ment
at Lund if the boom in Virgin persists.

Coal and lron.

Oil is not the only undeveloped source of
wealth in southwestern Utah.  About
twenty miles from Lund, in Iren county,
are great deposits of iron ore of the finest
quality, and from Cedar southward ex-
tend coal measures that have been known
for many years and have been worked in
a small Way by the people of the country
to supply domestic needs.

Much of the iron ground is held by the
Colorado Fuel & Irown company, and some
of the coal land has been acquired by Salt
Lake capitalists,

There is a mountain of almost solid iron,
easily accessible. The coal lies in hori-
zontal planes, conforming to the strata of
the plateaus and cropping in the faces of
the cliffs. The seam varies in thickness
from five feet at Cedar to eight feet at
Kanarra, and further south lower and
thicker seams appear. No prospecting
has been done back of the ecliffs on the
plateaus, and therefore the extent of the
coal fields i1s unknown. The coal is good
for domestic use and for steam and it is
used by blacksmiths in the country, but
it is not coking coal.

The chief visible inducement to raiiroad
building in that region is the tonnage
available in the coal and iron deposits.
‘When the Salt Lake people g0 after the
coal they may deem it expedient to fol-
low it down to the Virgin, and pick up
the oil.

AT LOWER MAMMOTH,
MAY DAY, UNCLE SAM

General Manager John Dern returned
vesterday from a two days' visit to the
Lower Mammoth, May Day and Uncle
Sam properties at Tintic. He reports that
the auxiliary shaft in the Lower Mam-
moth has now reached the 1,800-foot level
and that, as soon as the camp has been
excavated and a station cut, explorations
at that depth will begin and the shaft
will be continued on down to the 1,900-
foot level and deeper. Mr. Dern says
that the mine looks fine and that a good
tonnage of ore is being mined and
shipped.

At the May Day and Uncle Sam every-
thing was found in the pink of condition,
with the usual tonnage rolling out from
both mines. The properties, Mr. Dern
said, never looked so well, notwithstand-
ing the weakness of the shares in the
market. He said that stockholders were
the sole judges of the market value of
their holdings and if they were content
to sell at ruling prices while the mines
were earning handsome interest on much
higher prices and paying it regularly
every month, it was certainly no fault
of his.

DOINGS OF UNLISTED
STOCKS ON EXCHANGE

Emma Copper was freely bought yes-
terday at 5% to 6 cents and the latter
price was bid for the stock up to the last
minute. Mason Valley dropped 100 shares
at $1, Ohio Copper sold at $2.52% and $2.55,
while Uintah Treasure Hill was allowed
to go at 20 cents,

Quotations, without sales, were made on
other stocks as foilows: Bingham Stand-
ard copper, 21 to 24 cents; Copper Glance,
12 to 15 cents; Ely Witch, 4 to 5 cents;
Newhouse, $6 to $6.50; Ohio-Kentucky, $2
to $2.25, and Thompson 10 to 15 cents.
Honerins was offered at 10 cents, while
193 cents was bid for Golden Chain.
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PIOGHE 1S DUE
10 B0 SOON

George W. Morgan Sizes Up
the Camp and Expresses
Surprise at Its Merit.

George W. Morgan returned from a
pbusiness trip to Pioche yesterday morn-
ing. While there he tock occasion to make
a trip of inspection to several properties
as the guest of Ed. F. Freudenthal. He
was highly pleased with what he saw and
he expressed the opinion last evening that
the camp was going to be the next one
to attract wide attention,

“T'H tell you right now,” said Mr. Mor-
gan, “that the mines of that camp have
certainly got the ore and lots of it. The
trip with Mr. Freudenthal was an eye-
opener to me and I am glad that I went
down there. In addition to looking over
the mines 1 sized up the town with an
idea of opening up a big cafe there, and
while ‘1 reached the econclusion that it
is a little early to establish such a place
as I contemplated, there is no doubt in
my mind that the place willi boom before
long. Quite a number of the bhig mines
are clustered right around the town while
there is a tremendously rich country
within a radius of fifteen miles of the
place, every particle of which will be tri-
butary to the main town of Pioche. Splen-
did producing mines are found for long
distances around the camp and new mines
are rapidly being brought to the heavy
producing stage. It all looked good to
me. There is a iarge number of meén em-
ployed in that region now and there will
be- a great many more during the next
few months. _

“Mr. Freudenthal has some mighty fine
properties in that section and he stands
to make a great fortune there. He is
one of the biggest hearted men in the
country and he deserves all the good for-
tune that sure to come to
of lifetime work

is

result his in the

trict.”

Ore and bullion settlements in this city
vesterday, as reported by MecCornick
Co., amounted to $105,600, as follows:
ver, lead., gold and copper $15,000;
base bullion, $.%0

Mining Notes.
ecarloads of ore from Utah
from Nevada were releaged
the Pioneer sampler yesterda

There was released from the
Brunton sampler vesterday nine
of ore from Utah, one from Nevada
one from Montana.

L. A. Jeffs and Morris S.
for Idaho last night on a two weeks' trij
into some of the
state. Mr. Jeffs stated during the
ernoon that he was not at liberty
what they were out for, but added
there might be news in it later.

A local mine manager yesterday declined
to release information concerning a strik
in one of his properties on the grou
that the reiease of the news would
taken as a signal for a bear raid on
stock. *“‘Any such news under
conditions,” said he,

Nine mines
three
from .
Taylor &

carloads

ant

aft
to say

that

T
the

of
shares.”

The Jessco Gold Mining eompany
articles of incorporation with the
tary of state yesterday. The company
owns property in Thimbleberry
Weber county, and its headquarters are
located at Ogden. The capital stock is
$100.000, with shares at 10 cents each, The
officers are: J. H. Woodman,
¥. D. Higginbotham, vice
Charles Woodward, treasurer.

OBERNDORFER,

Stock Droker,
Bell 192 161

president;

J.

Tel s

.
Remember That Fire
Atlas block a few years ago?
ve were in it—so were a lot of
who lost all kinds of

In the
We do,
others
papers.
We didn't; ours
and since that time we've
and our safety deposit vaults
enough to hold not only our
papers, but those of everyone else in
town. A safety deposit box costs $£3.50
a year. Open till 6 p. m,
SALT LAKE SECURITY & TRUST
COMPANY,
32-34 Main st
New Bell Telephone Directory.
The Rocky Mountain Bell Telephone
company has published its October di-
rectory of Salt Lake City. All sub-
scribers who have not yet

were in our

are

reet.

rectory bureau, Exchange 1.
Corim e s T
When you want good printing call on
the Century Printing Co., Salt Lake’'s
printers, 165-167 South West Temple St.
Both 'phones 604,

Loose Leaf Devices.

All Wall Papers 25 per cent off,
W. A. DUVALL, 110 W. 24 South.

THE HOUSEWIFE
APPRECIATES
CONVENIENCES

Our line of new and dur-
able kitchen utensils will
surely appeal to her.

Ask to be shown our
kitchen department,

H. inwoodey
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Tribune-Reporter Ptg. Co., 66 W. 2d So. |

MAKE-MAN
TABLETS

A Brain, Blood and
Nerve Food
for
Dyspepsia, Consump-
tion, Locomotor Atax-
ia and all diseases
arising from worn
down, nervous system.

PRICE S0 cts.

A. C. SMITH,

142 MAIN STREET.

Spotless.
color we produce in our
work is not produced by others;
its spotless white is the result of
our cwn original methods.

Troy Laundry |
“The Laundry of Quality”
Both Phones 192 166 Main St. I

Mining Tuoestments

Now is the time to buy Utah stocks,

WM. H. TIEBALS,

Suite 302-303 Herald Bldg.,
Telephones 1081.

TRIB

A guaranteed cure for
Liquor and Tobacco Habits.

PRICE $12.50.

~1 %

JAMES A, \
|

Pollock & Co,

BANKERS AND BROKERS,
6 West Second South St.

the

Direct Private Wires to New York,
Boston and San Francisco

Schramm's, Where the Cars Stop, Stock Exchanges

Sole Agency.

Orders Promptly Executed.

Liberal Advances Made on Listed
Securities.

thing to advertise. Let us a..cr- —_—
tize what you want to sell. BOTH TELEPHONES 575.

Something to sell means some-

Frank A Bird Chas. 8. Cowan.

ASSAYS

ORE SHIPPERS AGENTS

C.R. BRAZIER

Advertising Agency.

225 Brooks’ Arcade,
Hotel

Analytical Chemists
160 South West Tem-
{le, Salt Lake City,
Jtah,

Opp. Knutsfora

s

GOLDFIELD

Railroad Day, Oct. 28

Opening of the Las Vegas & Tonopah R. R. into the world’s

$30.00

For Round Trip

Greatest Mining Camp.

Tickets on Sale

Oct.26 only

Stop-over Privileges.
Secure Your Reservation Early.

City Ticket Office, 169 South Main St.

Phones: Exch. 16, Bell.
1986 Ind.




